ADVISORY CIRCULAR BY

DATE: 20 JULY, 2024

BJED Council is issuing this Advisory Circular to alert the
Jewellers who make use of or want to make use of Services
by Logistics Companies for sending their High Value
Shipments
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VISIT THE BJED COUNCIL WEBSITE

[ CLICK HERE ]



https://bjedcouncil.org/
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REQUEST OF CAUTION
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It is hereby alerted to the Jewellers to not sign a
SUBROGATION WAIVER or any Document which contains s
any clause of waiving of subrogation against the Logistics
Company, without getting an approval from the Insurance
Company. Waiving of subrogation may result in Insurance 5.

Claim getting denied. Consulting a Legal Practitioner is
advisable before signing such a document
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SAMPLE OF WRITING / TG T AT

(@) Inthe event of loss and/or damage of goods wherein the insurance is
covered by the CUSTOMER, the CUSTOMER agrees that BVC's | AT
liability shall be restricted to filing the FIR and issuing a Certificate of ST
Facts (COF) to the CUSTOMER
The CUSTOMER hereby releases BVC from all liability or
responsibility towards the CUSTOMER or anyone claiming through or
under the CUSTOMER by way of subrogation or otherwise (including u sewELeRy
an insurance company) for any loss or damage to the consignments. =
By signing this document, the CUSTOMER accepts it has the authority
from its own Insurance company to give the subrogation waiver
BVC shall not be liable for any shortage claimed within a shipment that
shows no external evidence of tampering. BVC shall not be liable for & bouesnc
any shortage within any shipment that is distinctively and securely '
sealed.
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It is hereby alerted to the Jewellers to not sign
any Indemnity Document which contains a clause of waiving
of ‘GROSS NEGLIGENCE’ or ‘ETC. by the Logistics Company,
without getting an approval from the Insurance Company.
Waiving of ‘Gross Negligence’ and ‘etc.” may result in
Insurance Claim getting denied. Consulting a Legal
Practitioner is advisable before signing such a document
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SAMPLE OF WRITING / G &1 "HAT

M/s Sequel Logistics Pvt. Ltd. Dated:14-07-2023
L 374, 5t Main, Sector 6,
HSR Layout, Bangalore 560 102

Sub: Absolving Sequel Logistics Pvt Ltd from all liability

Dear Sir,

This letter of confirmation is with regards to the insurance coverage while using the Sequel’s
logistics services for movement of precious cargo to various destinations.

We hereby confirm that we have separately obtained a valid and active transit insurance
coverage for all our shipments and we hereby indemnify and absolve SEQUEL LOGISTICS
PRIVATE LIMITED from all liabilities which may arise while carrying out pick-ups,
transportation and delivery of any or all of the shipments. It is expressly understood that in
no event, will any claim be made by us against M/s Sequel Logistics Pvt. Ltd in case of any
loss or damage due to theft, act of infidelity, burglary, terrorism, act of god, gross negligence
etc. of any of the consignments handled on our behalf

Thanking you,
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